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SUB J : NEED FOR INFORMATION ON SEC 

1 . IN RECENT MONTH, IN WAKE OF LOCKHEED DISCLOSURES AND IN 
LIGHT OF CONTINUING PRESS REFERENCES HERE TO FMG'S ONGOING 
PURSUIT OF ADDITIONAL DETAILS ON C-130 SALE, EMBOFFS HAVE 
ENCOUNTERED SPREADING APPREHENSION AMONG NIGERIAN BUSINESSMEN 
AND US BUSINESS REPRESENTATIVES OVER INTENTIONS AND OPERATIONS 
OF SECURITIES EXCHANGE COMMISSION (SEC) REGARDING THIS ENTIRE 
SUBJECT. 

2. SEVERAL NIGERIAN BUSINESS LEADERS, INCLUDING PRESIDENT 

OF NIGERIAN- AMERICAN CHAMBER OF COMMERCE, HAVE STATED THAT 
MANY BUSINESSMEN HERE NOW HESITATE TO DEAL WITH AMERICAN 
FIRMS BECAUSE THEY FEAR THAT SEC MIGHT PUBLISH NIGERIAN 
NAMES. SIMILARLY. SOME US COMPANY REPS HAVE ADMITTED 
RETREATING FROM IMPORTANT CONTRACT NEGOTIATIONS FOR FEAR OF 
BEING TAINTED WITH "SENSITIVE PAYMENTS" ACCUSATIONS. THEY 
HAVE TOLD US THEY CONSIDER XEC AS NAAVE AND INCREASING THREAT TO 
AMERICAN EXPORT PERFORMANCE. 

3. AMBASSADOR HAS BEEN ASKED TO BE GUEST SPEAKER AT THE 
ANNUAL PRINCIPAL LUNCHEON MEETING OF NIGERIAN-AMERICAN 
CHAMBER OF COMMERCE ON NOVEMBER 10. CHAMBER DIRECTORS HAVE 
URGED THAT AMBASSADOR'S SPEECH BE VEHICLE FOR CLARIFICATION OF 
THESE QUESTIONS. 
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4. IN LIGHT OF ABOVE, WE WOULD APPRECIATE ASAP RELEVANT 
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INFORMATION AND GUIDANCE ON HOW WE CAN DESCRIBE SEC'S 
ACTIVITIES RELATING TO INTERNATIONAL COMMERCE. 
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